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Abstract. This article addresses the question of comparing two different rates of extracting an exhaustible
resource. It generally shows that the rate of distortion, defined as the difference between some desirable
social rate and any other rate of extraction, will be nil over time if and only if its rate of time change is nil
over time, Otherwise, the rate of distortion will be decreasing or increasing over time with at least one date
at which it must be nil. Therefore, the question of conserving the resource stock depends, not on the exist-
ing production regime, but rather on the specific functional form of market demand and preduction costs.
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